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Special Olympics Alaska, Inc.

Centralized Accounting

Special Olympics Inc. General Rules, outlines accreditation requirements to insure that only those organizations properly managed and financed are given the rights to (a) hold themselves out to the public as Special Olympics organizations or Programs; (b) raise, receive or spend funds in the name of Special Olympics; or (c) use, or authorize others to use the name Special Olympics or any other Special Olympics trademarks in conducting their programs or activities. 

In accordance with Special Olympics Inc. the Special Olympics Alaska Board of Directors adopted a centralized accounting system to insure compliance with accounting standards.  Special Olympics Alaska is responsible for all financial and banking transactions.  Only accredited community programs may have a bank account, which will meet all of the Special Olympics Alaska financial procedures and centralized accounting standards.  

Each accredited community program must have at least a Community Director and a finance person to comply with the financial standards of SO-AK.  The Community Director approves all invoices in conjunction with the local finance person. Each accredited community expenses are paid through the centralized accounting system in which all community finances can be tracked for reporting purposes.  All checks, invoices and deposits are retained for yearly audit.  No personal monies shall be used for Special Olympics Alaska without prior approval from the President/CEO along with any facsimile or email requests. 

Centralized Accounting:
Petty Cash:
(See Petty Cash Reimbursement Form)

Each accredited community program may have up to $300.00 in a petty cash account.  Community Petty Cash checks require two signatures and only the state office has the authorization to transfer or deposit to reimburse these funds.  Petty Cash is not to be used for operational purposes but rather when unexpected budget items are needed.

Community Check Request:  (See Community Check Request Form)

Each accredited community program must submit a check request with original invoice for payment.  Payments will be made within 14-21 days after processed by SO-AK.   

Revenue Submittal Form:  (See Revenue Submittal Form)

Each accredited community program must submit a revenue submittal form and attach copies of deposited checks & receipts to it. 












